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29 August 2025

Company Update

Atrum Coal Limited ACN 153 876 861 (“Atrum”) would like to update Shareholders on current activities in
preparation for a distribution to Shareholders of the settlement sum received pursuant to the recent
Definitive Agreement with the Government of Alberta.

As previously advised, the Company intends to distribute to its Shareholders the net proceeds from the
settlement sum after deducting anticipated costs and expenses related to meeting the Atrum group’s
corporate and financial obligations. These obligations include our exploration related reclamation
activities and the ongoing monitoring thereof and taxation obligations in both Canada and Australia.

Atrum Coal Limited will remain active as an unlisted public company while undertaking the important
reclamation activities associated with the surrendered coal leases. This activity could require the
Company continuing to operate for a period of approximately 5 more years. The Directors are cognizant
of this financial operational burden on the Company and are committed to managing all our activities
efficiently and effectively and taking all reasonable steps to minimize administrative costs of operating
the company whilst reclamation activities are completed pursuant to regulatory requirements.

The Company is also seeking advice on the distribution of net settlement proceeds to Shareholders. The
Directors will not be able to quantify the value of the return to Shareholders until this review is further
advanced.

The Directors are working towards a first distribution of the majority of the net proceeds to Shareholders
by the end of this calendar year with remaining balances to be distributed after confirming that the
reclamation has been completed to the satisfaction of the Canadian regulatory authorities, all other
liabilities are satisfied, and the company can be wound up.

On behalf of the Board, | would like to thank all our loyal Shareholders for their ongoing patience as we
strive to achieve the best outcome for all stakeholders.

For any questions, please contact Ms Priyamvada (Pia) Rasal at cosecone@automicgroup.com.au

This Company Update was authorised by the Board of Atrum Coal Limited.

Priyamvada (Pia) Rasal
Company Secretary
T: +61 3 7037 9545

E: Pia.Rasal@automicgroup.com.au
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