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Important Information for Shareholders about the Company’s 2025 EGM

This Notice is given based on circumstances as at 17 November 2025. Should circumstances
change, the Company will communicate any such updates on the Company's website at
www.atrumcoal.com. Shareholders are urged to monitor the Company’s website.

Venue and Voting Information

The Extraordinary General Meeting of the Shareholders to which this Notice of Meeting relates
(Meeting) will be held at 9:00am (AEDT) on Wednesday, 17 December 2025 (4:00pm MDT on
Tuesday, 16 December 2025) as a virtual meeting.

The Company is pleased to provide Shareholders with the opportunity to attend and participate
in a virtual Meeting through an online meeting platform provided by Automic.

Shareholders that have an existing account with Automic will be able to watch, listen, and vote
online.

Shareholders who do not have an account with Automic are strongly encouraged to register for
an account as soon as possible and well in advance of the Meeting to avoid any delays on the
day of the Meeting.

An account can be created via the following link investor.automic.com.au and then clicking on
“register” and following the prompts. Shareholders will require their holder number
(Securityholder Reference Number (SRN) or Holder Identification Number (HIN)) to create an
account with Automic.

To access the virtual meeting on the day:
1. Open your internet browser and go to investor.automic.com.au.

2. Login with your username and password or click “Register” if you haven't already created
an account. Shareholders are encouraged to create an account prior to the start of the
Meeting to ensure there is no delay in attending the virtual meeting.

3. After logging in, a banner will display at the bottom of your screen to indicate that the
meeting is open for registration, click on “Register” when this appears. Alternatively, click
on “Meetings” on the left-hand menu bar to join the Meeting.

4. Click on “Join Meeting” and follow the prompts on screen to register and vote.

Shareholders will be able to vote (see the “Voting virtually at the Meeting” section of this Notice of
Meeting below) and ask questions at the virtual meeting.

Shareholders are also encouraged to submit questions in advance of the Meeting to the Company.
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Questions must be submitted in writing to the Company Secretary, Ms Anvi Mehta at
Anvi.Mehta@automicgroup.com.au at least 48 hours before the Meeting.

The Company will also provide Shareholders with the opportunity to ask questions during the
Meeting in respect to the formal items of business as well as general questions in respect to the
Company and its business.

Your vote is important

The business of the Meeting affects your shareholding, and your vote is important.

Voting virtually at the Meeting

Shareholders who wish to vote virtually on the day of the Meeting can do so by logging in to the
Automic shareholder portal.

1. Open your internet browser and go to investor.automic.com.au.

2. Login using your username and password. If you do not already have an account, click
“Register” and follow the prompts. Shareholders are encouraged to register prior to the
commencement of the Meeting to avoid delays in accessing the virtual platform.

3. After logging in, a banner will appear at the bottom of your screen when the Meeting is
open for registration. Click “Register”. Alternatively, select Meetings from the left-hand
menu.

4. Click on “Join Meeting” and follow the prompts.

5. When the Chair of the Meeting declares the poll open, select the “Voting" dropdown menu

on the right-hand side of your screen.
6. Select either the “Full” or “Allocate” option to access your electronic voting card.

Follow the prompts to record your voting direction for each resolution and click “Submit votes".

For allocated votes, the number of votes submitted must not exceed your remaining available
units. Important: Votes cannot be amended once submitted.

For further information on the live voting process please see the Registration and Voting Guide
at https://www.automicgroup.com.au/virtual-agms/

It is recommended that Shareholders wishing to attend the Meeting log in 15 minutes before the
Meeting starts on 17 December 2025 AEDT.
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Voting by proxy

To vote by proxy, please use one of the following methods:

Online Lodge the Proxy Form online at https://investor.automic.com.au/#/loginsah by
following the instructions: Login to the Automic website using the holding details as
shown on the Proxy Form. Click on ‘View Meetings' - ‘Vote'. To use the online
lodgement facility, Shareholders will need their holder number (Securityholder
Reference Number (SRN) or Holder Identification Number (HIN)) as shown on the
front of the Proxy Form.

For further information on the online proxy lodgement process please see the
Online Proxy Lodgement Guide at https://www.automicgroup.com.au/virtual-
agms/

By post Automic Group, GPO Box 5193, Sydney NSW 2001

By hand | Automic Group, Level 5, 126 Phillip Street, Sydney NSW 2000

By email | Completing the enclosed Proxy Form and emailing it to:
meetings@automicgroup.com.au

Your Proxy instruction must be received not later than 48 hours before the commencement of the
Meeting. Proxy Forms received later than this time will be invalid.

The Chair of the Meeting intends to vote undirected proxies in favour of all items.

Power of Attorney

If the Proxy Form is signed under a power of attorney on behalf of a Shareholder, then the attorney
must make sure that either the original power of attorney or a certified copy is sent with the Proxy
Form, unless the power of attorney has already provided it to the Share Registry.

Corporate Representatives

If a representative of a corporate shareholder or a corporate proxy will be attending the Meeting,
the representative should provide the Share Registry with adequate evidence of their
appointment, unless this has previously been provided to the Share Registry.

Other Information

Poll voting

The Chair will call a poll for all resolutions set out in this Notice. Please refer to the Explanatory
Statement for further information on the proposed resolutions and applicable voting exclusions.

Electronic copies

The Company believes that the best way for Shareholders to receive Meeting documentation,
annual reports and other information on Company matters is electronically.

To review or update your current communication preference, simply log on to our Share Registry's
website at investor.automic.com.au and select the “Communications” tab. You will need your
portfolio login details or your SRN or HIN.
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Locating your SRN or HIN

Your SRN or HIN can be found on your Proxy Form. If you require further assistance with locating
your SRN or HIN, you are encouraged to contact Automic or your broker as soon as possible, and
well in advance of the Meeting.

Update your details

To update information about your shareholding go to the Automic Investor Centre at
investor.automic.com.au

Technical Difficulties
Technical difficulties may arise during the course of the Meeting.

The Chair of the Meeting has discretion as to whether and how the Meeting should proceed if a
technical difficulty arises. In exercising this discretion, the Chair will have regard to the number of
Shareholders impacted and the extent to which participation in the business of the Meeting is
affected.
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Notice of Extraordinary General Meeting

Notice is hereby given that an Extraordinary General Meeting of Shareholders of Atrum Coal
Limited ACN 153 876 861 (Atrum or the Company) will be held at 9:00am (AEDT) on Wednesday,
17 December 2025 as a virtual meeting (Meeting).

The Explanatory Statement to this Notice of Meeting provides additional information on matters
to be considered at the Extraordinary General Meeting. The Explanatory Statement and the Proxy
Form form part of this Notice of Meeting.

The Directors have determined pursuant to Regulation 7.11.37 of the Corporations Regulations
2001 (Cth) that the persons eligible to vote at the Meeting are those who are registered
Shareholders at 7.00pm (AEDT) on Monday, 15 December 2025.

Terms and abbreviations used in this Notice of Meeting and Explanatory Statement are defined in
the Glossary.

Agenda

The purpose of the Meeting is to consider, and if thought fit, to pass the following resolution as
an ordinary resolution.

Resolution - Return of Capital to Shareholders

"That for the purposes of section 256C(1) of the Corporations Act and for all other purposes, approval
is given for the ordinary Share capital of the Company to be reduced on an equal access basis, and in
proportion to the number of Shares held by each Shareholder, by an amount to be determined by the
Board of up to A$50,000,000 in aggregate, on the terms set out in the Explanatory Statement."

Dated: 21 November 2025

BY ORDER OF THE BOARD

Anvi Mehta
Company Secretary
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Explanatory Statement

This Explanatory Statement has been prepared for the information of the Shareholders in
connection with the business to be conducted at the Extraordinary General Meeting to be held at
9:00am (AEDT) on Wednesday, 17 December 2025 (4:00pm MDT on Tuesday, 16 December 2025)
as a virtual meeting.

The purpose of this Explanatory Statement is to provide information which the Directors believe
to be material to Shareholders in deciding whether or not to pass the Resolution set out in the
Notice of Meeting.

If you are in any doubt about what to do in relation to the Resolution contemplated in the Notice
of Meeting and this Explanatory Statement, it is recommended that you seek advice from an
accountant, solicitor or other professional advisor.

Full details of the business to be considered at the Extraordinary General Meeting are set out
below.

Resolution - Return of Capital to Shareholders

1. BACKGROUND

As announced to Shareholders on 17 July 2025, the Company reached a definitive agreement
(Definitive Agreement) with the Government of Alberta to discontinue its legal claim alleging,
among other things, the de facto expropriation of its Elan Coal leases, and to surrender the Elan
Coal leases back to the Government of Alberta in exchange for payment of C$142,800,000
(Settlement Sum).

As previously disclosed, pursuant to the terms of the Definitive Agreement, it was agreed that
C$6,000,000 of the Settlement Sum would be retained by the Government of Alberta until
completion of certain reclamation works in relation to the Elan Coal leases (Holdback Amount).

Atrum has now surrendered the Elan Coal leases back to the Government of Alberta and, as
previously disclosed, has received the Settlement Sum less the Holdback Amount (ie.
C$136,800,000) from the Government of Alberta.

The Board has determined that a substantial proportion of the Settlement Sum is surplus to the
anticipated and ongoing financial obligations and requirements of the Company and should be
returned to Shareholders. As such, the Company now intends to distribute up to A$91,000,000
to Shareholders, representing the Settlement Sum less the Holdback Amount less anticipated
costs and expenses related to meeting the Atrum group's corporate and financial obligations
which include expenses related to reclamation activities and taxation obligations in Canada and
Australia (Distribution).

The Company intends to pay the Distribution to Shareholders as follows:

. a capital return of up to A$50,000,000, which will be made to Shareholders on a pro rata
basis (approximately A$0.012 per Share) (Capital Reduction Amount); and

. an unfranked special dividend of up to A$41,000,000 (approximately A$0.009 per Share)
(Special Dividend).

The exact amount of the Capital Reduction Amount and Special Dividend will depend on any
further feedback from the ATO in relation to the Class Ruling but will not exceed A$91,000,000
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in total.

The Company will update Shareholders when the Capital Reduction Amount and the amount of
the Special Dividend are finally determined.

Several steps need to occur before the final amounts of the Capital Reduction Amount and Special
Dividend are determined, and the Distribution is paid. The key steps are:

. Shareholder approval of the Capital Reduction at the EGM;

. the Company having sufficient confidence that the ATO will issue a class ruling confirming
certain tax outcomes of the Capital Reduction, on terms satisfactory to the Board; and
" final decision of the Board to proceed with the Capital Reduction and payment of the

Special Dividend.
The Special Dividend does not require Shareholder approval.

Subject to satisfaction of the above conditions, the Company intends to pay the Distribution to
Shareholders on or around Tuesday, 23 December 2025. Refer to the indicative timetable in
Section 4 below for further details on timing.

If the Capital Reduction is not approved by Shareholders at the Meeting:

. the Capital Reduction Amount will not be paid to Shareholders;
" the Special Dividend will be paid to Shareholders, and

the Company will be required to determine and implement an appropriate strategy for the return
of the surplus cash to Shareholders. Refer to Section 9 for more information.

As the Company is legally required to complete reclamation and monitoring, a process which is
expected to take up to 5 years, the Company will determine and implement an appropriate
strategy for the return of the Holdback Amount and any other surplus cash, at an appropriate
time.

As previously announced to Shareholders, the Company entered into a binding term sheet with
Panorama Resources Pty Ltd for the sale of the Company's interests in Atrum Coal Groundhog Inc
(ACGI) and Atrum Coal Panorama Inc (ACPI). Definitive sale documentation was executed on 18
July 2025. The buyer has since paid the initial purchase consideration and has met its completion
obligations. The final obligation of the seller at completion, the transfer of all records is also now,
as of 17 November 2025, effectively complete with any outstanding record requirements waived
by the buyer. Thus, we can advise that the transaction has been completed.

2.  HOW MUCH WILL YOU RECEIVE UNDER THE CAPITAL REDUCTION?

All Shareholders on the register of members on 15 December 2025 (Record Date) are eligible to
receive their pro rata share of the Capital Reduction Amount.

The Capital Reduction per Share will be calculated by dividing the Capital Reduction Amount by
the number of Shares on issue on the Record Date.

The Company estimates that the total amount available for the Capital Reduction and the
estimated Capital Reduction per Share will be as follows:

A$
Approximate Capital Reduction Amount A$50,000,000
Relevant number of Shares to participate in 4,101,443,832
the Capital Reduction
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Estimated Capital Reduction Amount paid per | A$0.012
Share

An unfranked special dividend of up to A$41,000,000 (approximately A$0.009 per Share) is
intended to be paid in addition to the Capital Reduction Amount.

It should be noted that the estimated Capital Reduction Amount is illustrative only and remains
subject to the Board's final determination of the costs and expenses required to meet the Atrum
group's corporate and financial obligations including expenses related to reclamation activities.

It should also be noted that the estimated Capital Reduction per Share has been calculated on
the basis of the total Shares on issue as at the date of this Notice of Meeting (which is subject to
change).

3. PAYMENT TO SHAREHOLDERS

As the Distribution will be electronically deposited into Shareholders nominated bank accounts,
all Shareholders must provide (or where applicable, update) their bank account details and Tax

File Number (TFN) prior to the Record Date to receive payment of the Distribution. Bank details
and TFN must be updated via the Automic Portal or returned by mail to the Share Registry.

If Automic does not have your banking details, any payment will be withheld and paid as soon as
practicable following receipt of your bank account details. If you have not already provided your
bank details or TFN, or if your details have recently changed, please complete a Direct Credit
Form and TFN form which can be downloaded from https://www.atrumcoal.com/wp-
content/uploads/2025/08/20250807-Company-Update.pdf and return it to Automic either by
email at hello@automicgroup.com.au or by mail to:

Automic Group
Level 5

126 Phillip Street
Sydney NSW 2000

If you have any queries, please contact Automic Group:

By phone: 1300 288 664
By email: hello@automicgroup.com.au

4. INDICATIVE TIMETABLE FOR THE DISTRIBUTION

The Company currently anticipates the Distribution will occur in accordance with the following

timetable:

Event Indicative Timing \

Deadline for proxy voting at the Meeting 9:00am (AEDT) on Monday, 15 December
2025

Meeting for approval of the Capital Reduction | 9:00am (AEDT) on Wednesday, 17 December
2025

Record Date of Shareholders eligible to 7:00pm (AEDT) on Monday, 15 December

receive the Distribution 2025

Payment date for Distribution On or around Tuesday, 23 December 2025
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The dates set out above are indicative only and are subject to change. The Board of Atrum
reserves the right to vary the dates above. Any changes to the above timetable will be

announced on the Company's website.

5. THE LEGAL REQUIREMENTS FOR THE CAPITAL REDUCTION

The Corporations Act requires that the Company seek shareholder approval for the Capital
Reduction. The Capital Reduction is an equal access capital reduction for the purposes of the
Corporations Act which means that the amount that holders of ordinary shares receive will be
based on their proportionate shareholding in the Company and the terms of the reduction are the

same for each holder.

Requirement

The Capital Reduction must constitute an
equal reduction of the Company's share
capital.

How is the Requirement Satisfied?

The Capital Reduction applies to each holder
of Shares in proportion to the number of
Shares they hold and the terms of the return
are the same for each Shareholder.

The reduction must be fair and reasonable to
the Company's Shareholders as a whole.

The Board considers the Capital Reduction is

fair and reasonable to the Company's

Shareholders as a whole because:

= it will be available to all holders of Shares
on the Record Date;

= the overall amount received by each
holder of Shares will be proportionate to
the number of Shares held by each
eligible Shareholder; and

= the same rate of capital reduction per
Share will apply to each Shareholder.

The reduction must not materially prejudice
the Company's ability to pay its creditors.

The Board has reviewed Atrum's business
plan including assets, liabilities and expected
cash position and is of the view the Capital
Reduction will not materially prejudice the
Company's ability to pay its creditors.

The Board has also satisfied itself as to the
solvency of Atrum following the Capital
Reduction.

The reduction must be approved by
Shareholders under section 256C of the

Corporations Act.

Shareholder approval is being sought at this
EGM for the purposes of complying with the
Corporations Act requirements. The Capital
Reduction must be approved by an ordinary
resolution of Atrum Shareholders.

The Resolution will be passed as an ordinary
resolution for the purposes of section 256C(1)
of the Corporations Act if more than 50% of
the votes cast by Shareholders present and
eligible to vote at the Meeting (whether in
person, by proxy, by attorney or, in the case
of a corporate Shareholder, by a corporate
representative) are in favour of the
Resolution.

In accordance with section 256C(5) of the
Corporations Act, a copy of this Notice of
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Meeting (including the Explanatory
Statement) has been lodged with ASIC.

6.  THE FINANCIAL EFFECT OF THE CAPITAL REDUCTION ON ATRUM

If the Capital Reduction proceeds, the Company's cash balance and share capital will be reduced
by up to A$50,000,000. If the Special Dividend is paid, the Company's cash balance will be
reduced by up to A$41,000,000 . The Distribution will be funded from the Settlement Sum.

As a guide to assist Shareholders, a consolidated pro forma balance sheet is included at
Annexure 1 and shows the impact of the Capital Reduction and Special Dividend.

The pro forma balance sheet is a summary of the Company's reviewed consolidated balance
sheet as at 30 June 2025 together with an unaudited pro forma balance sheet as at 30
September 2025, giving effect to the Capital Reduction and Special Dividend. The pro forma
balance sheet is presented in abbreviated form and does not contain all the disclosures that are
usually provided in a financial report prepared in accordance with the Australian Accounting
Standards and the Corporations Act.

7.  THE IMPACT ON THE CAPITAL STRUCTURE OF THE COMPANY

The Capital Reduction will not impact the number of Shares on issue. No Shares will be cancelled
in connection with the Capital Reduction and accordingly, you will retain all of your Shares and
your voting power in the Company will not be affected.

8.  IMPACT ON INTERESTS OF KEY MANAGEMENT PERSONNEL AND DIRECTORS

No impact is expected on the interests of Key Management Personnel (KMP) and directors as none
of the KMP’s and directors (including their associated entities) hold, or will hold, any Shares in the
Company on the Record Date.

9.  IMPLICATIONS FOR THE COMPANY IF THE CAPITAL REDUCTION IS NOT APPROVED
BY SHAREHOLDERS

If the Capital Reduction is not approved by Shareholders, the Capital Reduction Amount will not
be paid to Shareholders following the Meeting and the Company will be required to hold the funds
received in reserve until the Board is able to determine and implement an appropriate strategy
for the return of the surplus cash to Shareholders. The Special Dividend will be paid if the Capital
Reduction is not approved by Shareholders as it does not require Shareholder approval.

10. TAXIMPLICATIONS FOR SHAREHOLDERS

The following is a general summary of the Australian taxation consequences for Shareholders
who receive a distribution in respect of the Company’s proposed Capital Reduction based on the
applicable taxation law as at the date of this Explanatory Statement.
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The information outlined in this taxation summary is limited solely to the Australian income tax
implications of the Shareholders who hold their Shares on capital account for tax purposes, and
not on revenue account. This summary does not provide information relevant to:

= Shareholders who hold their Shares on revenue account (for example, Shareholders who
are share traders and certain institutional investors);

. Shareholders whose Shares are subject to the employee share acquisition scheme tax
rules and Shareholders who are not beneficial owners of their Shares;

. Shareholders who acquired, or are taken to have acquired, their Shares prior to 20
September 1985; or

. Shareholders who are subject to the taxation of financial arrangements rules in Division
230 of the Income tax Assessment Act 1997 (Cth) in relation to gains and losses on their
Shares.

The application of tax legislation can vary according to the individual circumstances of each
Shareholder. This summary is not intended, and should not be relied upon, as specific taxation
advice to any particular Shareholder. The comments in this summary are of a general nature
only, may not apply to your specific circumstances and cannot be relied upon for accuracy or
completeness.

Each Shareholder should seek and rely on its own professional taxation advice, specific to its
particular circumstances, in relation to the taxation consequences of the proposed Capital
Reduction.

Neither the Company, nor any of its officers or advisers, accepts liability or responsibility with
respect to such consequences or the reliance of any Shareholder on any part of the following
summary.

Class Ruling

The Company has submitted a class ruling request to the ATO requesting confirmation of certain
Australian income tax implications for certain Shareholders who hold their Shares on capital
account for tax purposes (Class Ruling).

It is expected that the Class Ruling will confirm (amongst other matters) the extent to which the
Capital Reduction consists of a capital return component (Capital Component) and unfranked
dividend component (Dividend Component).! The expected outcomes of the Class Ruling must
not be relied upon by Shareholders. Rather, Shareholders should defer to the final Class Ruling
when it is available. The Company will make the final Class Ruling available on its website as
soon as it is issued.

The ATO may confirm the treatment in line or substantially in line with the below or it could
adopt a different view including that part of the capital reduction should be treated differently to
the treatment noted below. The information contained in this section does not consider the

' The Dividend Component is one component of the Capital Reduction Amount, and is separate to the
Special Dividend.
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individual circumstances of each Shareholder and it is important that Shareholders seek their
own professional tax advice.

Australian taxation implications for Australian resident Shareholders

Broadly, if the Company proceeds with the Capital Reduction the following taxation
consequences may result:

" the Shareholder will make a capital gain under Capital Gains Tax (CGT) event G1 to the
extent (if any) that the Capital Component of the return of capital received by the
Shareholder exceeds the cost base of their Shares;

" if the return of capital received by the Shareholder doesn't exceed the cost base of their
Shares, the cost base and reduced cost base of their Shares will be reduced by the Capital
Component;

" the date which the return of capital is distributed to the Shareholder will be taken for the
purposes of determining eligibility for the CGT discount;

. the Shareholder will be required to include any unfranked Dividend Component of the
return of capital in their assessable income; and

. to the extent that the Shareholder has paid or deemed to have paid a foreign income tax
(e.g. Canadian income tax) on the return of capital, the Shareholder may be able to claim a
foreign income tax offset (FITO) up to the FITO limit in the income year in which the
capital gain forms part of the Shareholder’s taxable income in Australia.

Australian taxation implications for non-resident Shareholders

Shareholders who are not residents of Australia for tax purposes will not be subject to any
Australian CGT consequences unless they satisfy the following conditions:

. hold (either alone or together with their associates) 10% or more of the direct
participation interests in the Company at the time of the distribution or for a continuous
period of at least 12 months in the 24 months immediately preceding the distribution; and

. their Shares are considered a Taxable Australian Property (TAP), including an ‘indirect
Australian real property interest'.

Based on the Company'’s review of the financial statements as at the date of the Notice of
Meeting, the Shares should not be considered a TAP as the Company does not hold any interest
in Australian land interests or Australian mineral rights.

To the extent that a non-resident Shareholder who holds the Shares consider them meeting the
above conditions, the Shareholder may make a capital gain to the extent that the Capital
Component of the return of capital exceeds the Shareholder's cost base.

If the Commissioner of Taxation determines all or part of the Capital Reduction Amount as an
unfranked dividend, this amount would be subject to dividend withholding tax for non-resident
Shareholders (generally at a rate of 30% on the gross amount, subject to any applicable double
taxation agreement).
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Canadian taxation implications

The following is a general summary of the Canadian taxation consequences for Shareholders
who receive a cash distribution in respect of the Company’s proposed Capital Reduction based
on the applicable taxation law as at the date of this Explanatory Statement.

This general summary is not applicable to a Shareholder that is a “financial institution” for
purposes of the mark-to-market rules, (i), that is a “specified financial institution”, (iii) an interest
in which would be a “tax shelter investment”, or (iv) that has elected to report its “Canadian tax
results” in a currency other than the Canadian currency, all within the meaning of the Canadian
Tax Act.

This summary is based upon the current provisions of the Canadian Income Tax Act and the
regulations thereto and the current published administrative policies and assessing practices of
the Canada Revenue Agency (CRA).

This summary takes into account all specific proposals to amend the Canadian Income Tax Act
and the regulations thereto publicly announced by or on behalf of the Minister of Finance
(Canada) prior to the date hereof (Proposed Amendments) and assumes that all Proposed
Amendments will be enacted in the form proposed. However, there can be no assurance that
the Proposed Amendments will be enacted in their current form or at all.

This summary does not otherwise take into account or anticipate any changes in the law or
administrative or assessing practice or policy of the CRA whether by legislative, regulatory,
administrative, or judicial action, nor does it take into account tax legislation or considerations of
any province, territory, or foreign jurisdiction, which may differ significantly from those discussed
herein.

This summary does not address or discuss the effect of the Multilateral Convention to
Implement Tax Treaty Related Measures to Prevent Base Erosion and Profit Shifting (MLI). The
MLI entered into force in Canada on 1 December 2019. When applicable, the MLI provides that a
benefit under a particular treaty (such as a reduced withholding rate) shall not be granted under
certain circumstances. The MLI applies to Canada's tax treaties and conventions with countries
which have deposited their instruments of ratification with Canada, and which have mutually
indicated that their treaties or conventions with Canada will be covered by the MLI.

This summary is of a general nature only and is not intended to be, legal or tax advice to any
particular Shareholder. This summary is not exhaustive of all federal income tax considerations.
Accordingly, Shareholders should consult their own tax advisers having regard to their own
particular circumstances.

This summary assumes that the Company is a non-resident of Canada for purposes of the
Canadian Income Tax Act and any applicable tax treaty or convention.

Deemed Disposition of Shares

Under the Canadian Income Tax Act, a non-resident of Canada is generally not subject to
Canadian tax on capital gains realized from the disposition or deemed disposition of Shares, and
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any resulting capital losses are generally not recognised, unless the shares constitute “taxable
Canadian property” (TCP).

The Shares may constitute TCP if, at any time during the 60-month period preceding the
proposed capital reduction more than 50% of the value of the issued shares of any class or
series of the Company was derived, directly or indirectly, from:

. Real or immovable property situated in Canada;

. Canadian resource property;

. Timber resource property; or

. Rights or interests in such properties (including options), whether or not such property

currently exists.

Consequently, any proposed capital reduction to a Shareholder that exceeds the adjusted cost
base of their Shares should result in a negative cost base, which is treated as a deemed
disposition of TCP for Canadian income tax purposes. Such a deemed disposition of TCP would
require a non-resident of Canada to generally file a Canadian income tax return and pay income
taxes on the gain accordingly.

Under the Canadian Income Tax Act, a non-resident of Canada is required to file a notification
with the Canada Revenue Agency within 10 days of the deemed disposition of TCP. The
notification is required to include certain prescribed information. Failure to file this notification
within the prescribed timeframe may result in penalties.

Shareholders are strongly advised to consult their own tax advisors to determine their specific
obligations under Canadian tax law and if any relief may be under a tax treaty with Canada.

Currency Conversion

For Canadian tax purposes, all amounts relating to the acquisition, holding, or disposition of the
Shares must be converted into Canadian dollars using exchange rates determined in accordance
with the Canadian Tax Act. The calculations of any capital gains or losses, may be affected by
fluctuations in the Canadian-Australian dollar exchange rate.

11. RECOMMENDATION OF DIRECTORS
The Board recommends that Shareholders vote in favour of the Resolution.

The Chair intends to vote all available proxies in favour of the Resolution.

Enquiries

Shareholders should contact the Company Secretary, Ms Anvi Mehta via email at
Anvi.Mehta@automicgroup.com.au, if they have any queries in respect of the matters set out in
these documents.
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Glossary

A$ means Australian dollars.

AEDT means Australian Eastern Daylight Time as observed in Sydney, New South Wales.
ASIC means the Australian Securities and Investments Commission.

ATO means the Australian Taxation Office.

Board means the current board of Directors of the Company.

Business Day means a day on which banks are open for business excluding Saturdays, Sundays,
or public holidays in Sydney, New South Wales.

C$ means Canadian dollars.

Capital Reduction means the Capital Reduction to Shareholders of up to $50,000,000 proposed
to be undertaken by the Company in accordance with Part 2J.1 of the Corporations Act and further
described in the Explanatory Statement.

Chair means the person chairing the Meeting.
Company means Atrum Coal Limited ACN 153 876 861.

Corporations Act means the Corporations Act 2007 (Cth) as amended or replaced from time to
time.

Director means a current director of the Company.
Distribution has the meaning set out in Section 1 of Explanatory Statement.

Extraordinary General Meeting or EGM or Meeting means the meeting of the Company's
members convened by this Notice of Meeting.

Explanatory Statement means the explanatory statement accompanying this Notice of Meeting.
MDT means Mountain Daylight Time as observed in Alberta, Canada.

Notice of Meeting or Notice of Extraordinary General Meeting means this notice of
extraordinary general meeting including the Explanatory Statement.

Proxy Form means the proxy form attached to this Notice of Meeting.
Record Date means 15 December 2025.

Resolution means the resolution relating to the Capital Reduction set out in this Notice of
Meeting.

Share means a fully paid ordinary share in the capital of the Company.
Shareholder means the registered holder of a Share.
Share Registry or Automic means Automic Pty Ltd ACN 152 260 814.

Special Dividend has the meaning set out in Section 1 of Explanatory Statement.
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Annexure 1 - Consolidated pro forma balance sheet

ASSETS

Current Assets

Cash and cash equivalents

Trade and other receivables

Non-current assets classified as held for
sale

Total Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities

Trade and other payables

Liabilities associated with assets held for
sale

Current tax liability

Total current liabilities

Non-Current Liabilities

Reclamation liability

Total Non-Current Liability

TOTAL LIABILITIES

NET ASSETS

EQUITY

Issued Share Capital

Reserves

Accumulated Losses

TOTAL EQUITY

. 30 September 2025 . 30 September 2025

30 June 2025 Reviewed Unaudited Adjustment Proforma Unaudited
3,083,953 149,164,946 (91,000,000) 58,164,946
159,046,025 6,900,989 6,900,989
1,307,698 - -
163,437,676 156,065,935 (91,000,000) 65,065,935
163,437,676 156,065,935 (91,000,000) 65,065,935
5,457,991 1,926,980 1,926,980
1,224,327 - _
19,845,891 19,665,769 19,665,769
26,528,209 21,592,749 21,592,749
6,019,845 5,920,835 5,920,835
6,019,845 5,920,835 5,920,835
32,548,054 27,513,584 27,513,584
130,889,622 128,552,351 (91,000,000) 37,552,351
142,876,990 142,876,990 (50,000,000) 92,876,990
11,568,639 10,163,755 10,163,755
(23,556,007) (24,488,394) (41,000,000) (65,488,394)
130,889,622 128,552,351 (91,000,000) 37,552,351
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Y Atrum Coa

Proxy Form

If you are attending the virtual Meeting

COAL FOR STEEL p

Atrum Coal Limited | ABN 27 153 876 861

lease retain this Proxy Form for online
Securityholder registration.

Your proxy instruction must be received by 9:00am (AEDT) on Monday, 15 December 2025 (4:00pm (MDT) Sunday,

14 December 2025), being not later than 48 hours before the commencement of the Meeting.
received after that time will not be valid for the scheduled Meeting.

SUBMIT YOUR PROXY

Complete the form overleaf in accordance with the instructions set out below.

YOUR NAME AND ADDRESS

The name and address shown above is as it appears on the Company’s share register. If this information is
incorrect, and you have an Issuer Sponsored holding, you can update your address through the investor
portal: https://investor.automic.com.au/#/home Shareholders sponsored by a broker should advise their
broker of any changes.

STEP 1- APPOINT A PROXY

If you wish to appoint someone other than the Chair of the Meeting as your proxy, please write the name of
that Individual or body corporate. A proxy need not be a Shareholder of the Company. Otherwise if you
leave this box blank, the Chair of the Meeting will be appointed as your proxy by default.

DEFAULT TO THE CHAIR OF THE MEETING

Any directed proxies that are not voted on a poll at the Meeting will default to the Chair of the Meeting,
who is required to vote these proxies as directed. Any undirected proxies that default to the Chair of the
Meeting will be voted according to the instructions set out in this Proxy Form, including where the
Resolutions are connected directly or indirectly with the remuneration of Key Management Personnel.

STEP 2 - VOTES ON ITEMS OF BUSINESS

You may direct your proxy how to vote by marking one of the boxes opposite each item of business. All
your shares will be voted in accordance with such a direction unless you indicate only a portion of voting
rights are to be voted on any item by inserting the percentage or number of shares you wish to vote in the
appropriate box or boxes. If you do not mark any of the boxes on the items of business, your proxy may
vote as he or she chooses. If you mark more than one box on an item your vote on that item will be invalid.

APPOINTMENT OF SECOND PROXY

You may appoint up to two proxies. If you appoint two proxies, you should complete two separate Proxy
Forms and specify the percentage or number each proxy may exercise. If you do not specify a
percentage or number, each proxy may exercise half the votes. You must return both Proxy Forms
together. If you require an additional Proxy Form, contact Automic Registry Services.

SIGNING INSTRUCTIONS

Individual: Where the holding is in one name, the Shareholder must sign.

Joint holding: Where the holding is in more than one name, all Shareholders should sign.

Power of attorney: If you have not already lodged the power of attorney with the registry, please attach a
certified photocopy of the power of attorney to this Proxy Form when you return it.

Companies: To be signed in accordance with your Constitution. Please sign in the appropriate box which
indicates the office held by you.

Email Address: Please provide your email address in the space provided.

By providing your email address, you elect to receive all communications despatched by the Company
electronically (where legally permissible) such as a Notice of Meeting, Proxy Form and Annual Report
via email.

CORPORATE REPRESENTATIVES

If a representative of the corporation is to attend the Meeting the appropriate ‘Appointment of Corporate
Representative’ should be produced prior to admission. A form may be obtained from the Company’s share
registry online at https://automicgroup.com.au.

Any Proxy instructions

Lodging your Proxy Form:

Online

Use your computer or smartphone to
appoint a proxy at
https://investor.automic.com.au/#/loginsah or

scan the QR code below using your
smartphone

Login & Click on ‘Meetings’. Use the
Holder Number as shown at the top of
this Proxy Form.

BY MAIL:

Automic

GPO Box 5193
Sydney NSW 2001

IN PERSON:

Automic

Level 5, 126 Phillip Street
Sydney NSW 2000

BY EMAIL:

meetings@automicgroup.com.au

BY FACSIMILE:
+612 8583 3040

All enquiries to Automic:
WEBSITE:

https://automicgroup.com.au

PHONE:
1300 288 664 (Within Australia)
+612 9698 5414 (Overseas)




STEP 1 - How to vote

APPOINT A PROXY:

I/We being a Shareholder entitled to attend and vote at the Extraordinary General Meeting of Atrum
Coal Limited, to be held virtually at 9:00am (AEDT) on Wednesday, 17 December 2025 (4:00pm
(MDT) Tuesday, 16 December 2025) herebuy:

Appoint the Chair of the Meeting (Chair) OR if you are not appointing the Chair of the Meeting as
your proxy, please write in the box provided below the name of the person or body corporate you
are appointing as your proxy or failing the person so nhamed or, if no person is named, the Chair, or
the Chair’s nominee, to vote in accordance with the following directions, or, if no directions have
been given, and subject to the relevant laws as the proxy sees fit and at any adjournment thereof.

The Chair intends to vote undirected proxies in favour of all Resolutions in which the Chair is

entitled to vote.
Unless indicated otherwise by ticking the “for”, “against” or “abstain” box you will be authorising
the Chair to vote in accordance with the Chair’s voting intention.

VIRTUAL PARTICIPATION AT THE MEETING:
The Company is pleased to provide
shareholders with the opportunity to attend and
participate in a virtual Meeting through an online
meeting platform powered by Automic, where
shareholders will be able to watch, listen, and
vote online.

To access the virtual meeting:

1. Open your internet browser and go to
investor.automic.com.au

Login with your username and password or
click “register” if you haven’t already created
an account. Shareholders are encouraged to
create an account prior to the start of the
meeting to ensure there is no delay in
attending the virtual meeting

Further information on how to do this is set out in
the Notice of Meeting. The Explanatory Notes

that accompany and form part of the Notice of

2.

Meeting describe the various matters to be

considered.

STEP 2 - Your voting direction

Resolutions

For Against  Abstain

1 Return of Capital to Shareholders

Hpugn

and your votes will not be counted in computing the required majority on a poll.

Please note: If you mark the abstain box for the Resolution, you are directing your proxy not to vote on the Resolution on a show of hands or on a poll

STEP 3 - Signatures and contact details

JAUTOMIC

ATU

Individual or Securityholder 1 Securityholder 2

Securityholder 3

Sole Director and Sole Company Secretary Director

Contact Name:

Director / Company Secretary

Email Address:

Contact Daytime Telephone

Date (DD/MM/YY)

HEAEEREE

By providing your email address, you elect to receive all communications despatched by the Company electronically (where legally permissible).




