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17 December 2025 
 
 

EGM – CHAIR ADDRESS 
 

On behalf of the Atrum team, I would like to express the Board’s sincere appreciation for the support 

received from our valued Shareholders during the challenging times over the last few years.  

 

As of 10 March 2025, Atrum is an unlisted disclosing entity following delisting, and as such, it is subject 

to the continuous disclosure obligations applicable to unlisted disclosing entities under the Corporations 

Act 2001.   

 

We have published the 2024 Annual Report, and subsequent Quarterly Reports, Legal and Company 

Updates at appropriate times on Atrum’s website under the “Results and Reports” and the Investors tab 

under the “Company Update” sections.  As previously communicated, Atrum has divested the 

Groundhog and Panorama projects to an Australian entity, Panorama Resources Pty Ltd.   

 

We have responded to queries and comments sent via email by the Shareholders.  We appreciate our 

Shareholders communicating with us and will continue to disclose appropriately as we move ahead.  

 

The past few years have brought significant changes to Atrum’s core business, the Elan Hard Coking 

Coal Project (the “Elan Project”). In September 2022, Atrum and Elan Coal Limited (“Elan”) brought a 

claim against the Government of Alberta for de facto expropriating Elan’s coal leases.  In June of this 

year, Atrum executed a definitive agreement with the Government of Alberta to resolve its claim.  And on 

July 17 of this year we announced that we discontinued the claim and surrendered the Elan Coal leases 

back to the Government of Alberta in exchange for payment of $142,800,000 (CAD).  A term of the 

Definitive Agreement is that the Government of Alberta has retained $6,000,000 (CAD) of the payment 

until certain reclamation works in relation to the Elan Coal leases have been completed by Atrum. 

 

Let’s now get to today’s EGM order of business– Atrum’s distribution to its Shareholders of the 

settlement proceeds received, less certain amounts which Atrum is legally obligated to pay as well as 

monies to keep the company in good standing whilst it fully executes its obligations over the next years 

on the Alberta assets.   

 

Those amounts include, but are not limited to, tax which is or may become payable to Canadian and 

Australian tax authorities, amounts needed to cover reclamation works and post reclamation monitoring 

to satisfy regulatory obligations, legal and professional fees (including consulting fees), and general 

operating costs (including director compensation) required to keep the company in good standing. 

 

Over the past months following payment from the Government of Alberta, Atrum has been assessing the 

quantums, timelines and risk profiles of these obligations and liabilities in consultation with legal, 

accounting and other professional advisors.  This work has informed the distribution we are proposing 

today in resolution. As noted in the Notice of Meeting, the initial distribution was expected to be up to an 

aggregate amount of A$91 million.  Following Atrum's further assessment of the expected costs and 

liabilities, the Board is pleased to advise that the aggregate initial distribution will be an amount of 

approximately A$94.5 million, with the special dividend to be increased from $41 million to approximately 

$44.5 million and the return of capital to be approximately $50 million. 
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As previously communicated, cost mitigation strategies have been adopted by Atrum’s Board to enable 

cash preservation. We will ensure that the Company continues to operate effectively and efficiently and 

fulfil its obligations and fiduciary duties now and, in the future, whilst performing the required reclamation 

and obligatory environmental monitoring post reclamation of our projects. Whilst the physical reclamation 

is expected to be largely completed by the end of 2026, environmental monitoring is expected to take at 

least 3-4 more years. The intention is for the company to be wound up once all liabilities have been 

satisfied, including tax and otherwise, which could take until 2030-31. 

 

I want to extend my heartfelt gratitude to all directors Anita, Konrad, Michael with CFO Patricia and 

General Advisor, Daniel. Your commitment and contributions – along with the entire Legal team and 

other valued advisors, most of whom work across multiple Canadian and Australian time zones have 

been instrumental to our progress to date.  

 

I would also like to again take this opportunity to thank our loyal and supportive Shareholders. We value 

your continued support and trust in Atrum. The Atrum Board is pleased that it has achieved a fair and 

positive outcome in settling the claim against the Government of Alberta. We also ask of your patience 

and understanding as the proceeds from the settlement are distributed starting with the first distribution 

of approximately 60% of the settlement, which subject to shareholder approval being obtained at the 

meeting today, will be paid on or around 23 December 2025.  

 

This Company Update was authorised by the Board of Atrum Coal Limited.  

 

 

Priyamvada (Pia) Rasal 

Company Secretary 

T: +61 3 7037 9545 
E: Pia.Rasal@automicgroup.com.au 
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